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Organised crime, disorganised security?
More data, more connectivity, digital currencies and, finally, true digital transformation: how do we make it all safe?
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S!-7-5*7-F3%0'$!+7/0+!'./'&30)'$!K-!+.+'
>$/&'/-$'4/)34'!0<"-+!$',/&&-0%.)'5*73
6$3"*3+*1",16-3"*3;-D,0-73B-$"3#7'+",+-3
';0,+-3'1;3"*3A,0-3"!-/3"!-36#C"*C;'"-3
"-+!1,+'D3+'$-3$"6;,-$3'1;3+*1"-1"3"!-:3
1--;3"*3+*#-3,13"!-3+677-1"3
-10,7*1/-1"F3:!'93F!'3<<!<'./'/-$'
.$3<%.%/034'79)+%,34'+!$F%,!'/>>!$%01?

S!-3-C97,/-3j39:B-7$-+67,":39*1A7-$$3
T,7"6'D32-7,-$3*55-7$30,7"6'D30-7$,*1$3*53
*673(-:36#+*/,1A3-0-1"$3'1;34,DD3;-D,0-73
"!-3+3&!'/77/$.-0%.%!+'>/$'4!3<'
1!0!$3.%/0'30<'&3$;!.'!0131!&!0..

<',1"',1,1A3"!-3-"!*$F3'1;3/,/,+(,1A3
"!-3B-$"35-'"67-$3*5F3*673#!:$,+'D3-0-1"$3
4-3,/0.%0-!'./'/>>!$'-0$%F344!<'
73$.0!$+9%7'/77/$.-0%.%!+'./'
,)*!$+!,-$%.)'F!0</$+'D**(,1A3"*3$-DD.

D-$'!0<"-+!$',/&&-0%.)'%+'.!44%01'-+'
"!'"3"!-:35'+-3'3!*$"3*531-43"!7-'"$3,13
"!,$31-43-10,7*1/-1"F3"*3';;3"*3"!-,73
-P,$",1A3+!'DD-1A-$.

M-/*"-34*7(,1AF3'13,1+7-'$-;37-D,'1+-3
*139D*6;3'1;32''23#7*;6+"$F3'1;3"!-3
D-0-7'A,1A3*539ETGUC?I3,13#!,$!,1AF3
/'D4'7-3'1;3*"!-73/'D,+,*6$3'""'+(F3'7-3
'DD3#6"",1A3*7A'1,$'",*1$3'+7*$$3"!-34*7D;3
61;-73-0-13/*7-3$"7',1.389!) 0!!<'
,)*!$+!,-$%.)'7$/<-,.+'30<'+!$F%,!+'.93.'
,30'+/4F!'.9!+!'%++-!+.

8-3'D$*3(1*43"!'"3*6730-1;*73#'7"1-7$3
'1;3+*//61,":3!'0-3"*3+*1",16-3
B6,D;,1A3#,#-D,1-F3+7-'",1A3+*//-7+,'D3
*##*7"61,",-$3'1;3A-"",1A3,1357*1"3*53
#7*$#-+"$.3O1;3+!4>"$-0':!*%03$+',300/.'
$!743,!'!F!$).9%01.

89!'7$/*4!&6'!0<"-+!$'0!!<+'3$!'$%+%01=
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G13';;,",*1F3"!-7-3'7-3*##*7"61,",-$35*73
,1"-7'+",0,":3;67,1A3B*"!3#D-1'7:3
#7-$-1"'",*1$3'1;3L;6+'",*132-/,1'7$F3
'1;36$,1A3$/'7"3A'/,5,+'",*13"**D$34-3
+'13!-D#3-1$67-3$",+(:3-1A'A-/-1"34,"!3
+*1"-1"3;67,1A3"!-3;':.3

L0-1"$37613,137-'D3",/-36$,1A3#7-C
7-+*7;-;3#7-$-1"'",*1$.3S!-:3+'11*"3B-3
7-C7613*73;*41D*';-;361D-$$3$#*1$*7$3
'1;3&3*73-1;C6$-7$3'A7--35*73"!-,73
+*1"-1"3"*3B-36$-;3,13"!'"34':.3

S!-:3'7-3*#-13*1D:3"*3#7-C7-A,$"-7-;F3
0-""-;37-A,$"7'1"$3"*3-1$67-3*1D:3"!-3
!,A!-$"3^6'D,":3;-+,$,*1C/'(-7$3+'13
'""-1;.

O1;34-3;-D,0-73"!-3$'/-3D-0-D3*53
;-D-A'"-3,15*7/'",*13"*3*673$#*1$*7$3'$3
"!-:3-P#-+"357*/3#!:$,+'D3-0-1"$.

OhZX$3-C97,/-39*1A7-$$3T,7"6'D32-7,-$3
-0-1"$37-#D,+'"-3/'1:3*53"!-3(-:3
5-'"67-$3*53*673#!:$,+'D3-0-1"$F3
#7-$-70,1A3'DD3"!-3(-:3-1A'A-/-1"3'1;3
D-';CA-1-7'",*13*##*7"61,",-$3$#*1$*7$3
!'0-3+*/-3"*3(1*43'1;3-P#-+"%

! d*BB,-$34,"!3-P"-1$,0-3$#*1$*73
$,A1'A-

! E##*7"61,",-$35*73$#*1$*7$3'1;3-1;C
6$-7$3"*3;-D,0-73#D-1'7:3#7-$-1"'",*1$3
"*3'DD37-A,$"-7-;3'""-1;--$

! S!-3+!'1+-3"*3#7*0,;-3,1C;-#"!3
L;6+'",*132-/,1'73$-$$,*1$3,13B7-'($3
B-"4--13#D-1'7:3$-$$,*1$3

! LP!,B,",*13B**"!$3"!'"3+'13+*1"',13
0,;-*F3"-P"F3KU[3'1;3D,0-3+!'"3
7-$*67+-$

! LP"-1$,0-31-"4*7(,1A3*##*7"61,",-$

89!'+/4-.%/06'F%$.-34'!F!0.+6'
%0.-%.%F!='!>>!,.%F!='!0131!&!0.
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B!4%F!$%01')/-$'&!++31!'<%$!,.'./'<!,%+%/0"&3;!$+

Z6$"3'$34,"!3'3#!:$,+'D3-0-1"F3"!-3-C97,/-3
9*1A7-$$3T,7"6'D32-7,-$3-0-1"$35*DD*43'37-'DC
",/-3D,1-'73"7'+(3,134!,+!3#7-$-1"-7$3;-D,0-73
"!-,73+*1"-1"3"*37-A,$"-7-;3'""-1;--$.3

S!-$-3#7-$-1"'",*1$3'7-3#7-C7-+*7;-;3B:3
"!-3$#-'(-7$3'1;3+'13+*1"',13-P'+"D:3"!-3
$'/-3/,P3*53$D,;-$F3A7'#!,+$F30,;-*3'1;3
$#--+!3'$34*6D;3B-3,1+D6;-;3,13'3#!:$,+'D3
#7-$-1"'",*1.3

Q4!03$)'57!3;!$+

O"3#7-C;-5,1-;3#*,1"$3,13"!-3;':F3'""-1;--$3
4,DD3B-31*",5,-;3"!'"3"!-3/',13#D-1'7:3
$-$$,*1$3'7-3/'(,1A34':35*73'3$-7,-$3*53,1C
;-#"!3"-+!1,+'D3B7-'(C*6"$.3

S!,$3L;6+'",*132-/,1'7$3'7-3-55-+",0-D:3#7-C
7-+*7;-;34-B,1'7$3,134!,+!30-1;*7$3;--#C
;,0-3,1"*3'3"*#,+'D3#7*BD-/F3"-+!1*D*A:3*73
$*D6",*1.397-'"-;3B:3"!-3$#*1$*73"-'/F3
"!-$-32-/,1'7$37613$,/6D"'1-*6$D:F3)6$"3'$

W<-,3.%/0'5!&%03$+

"!-:3;*3,13*673#!:$,+'D3-0-1".3O""-1;--$3
+!**$-34!,+!3$-$$,*13"*3'""-1;3'1;F3'A',1F3
-'+!32-/,1'73,$3'++*/#'1,-;3B:3'3
/*;-7'"-;F3D,0-3+!'"3,134!,+!3"!-32-/,1'73
#7-$-1"-7Q$R3+'13"'(-3^6-$",*1$357*/3"!*$-3
4'"+!,1A3"!-3#7-$-1"'",*1.

O"3"!-3-1;3*53"!-32-/,1'7F3'""-1;--$3'7-3
1*",5,-;3"!'"3H-"4*7(,1A3",/-3,$31*43
'0',D'BD-3B-5*7-3"!-31-P"3KD-1'7:3$-$$,*1.

8!,D-3-'+!3#7-$-1"'",*13,$37611,1AF3'3D,0-F3
/*;-7'"-;3+!'"3'DD*4$3"!*$-34'"+!,1A3"!-3
#7-$-1"'",*13"*3,1"-7'+"34,"!3-'+!3*"!-73
'1;34,"!3"!-3$#-'(-7Q$R.

2#-'(-7$3+'13"'(-3^6-$",*1$F3-D'B*7'"-3*13
#*,1"$3/';-3,13"!-3#7-$-1"'",*13'1;3
*7A'1,$-3"*3;,$+6$$3;-"',D$3567"!-734,"!3
'""-1;--$3*55D,1-F3'"3"!-,73B**"!$3*73,13"!-3
1-"4*7(,1A3D*61A-.3
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[/-$'.!3&'30<')/-$'$!+/-$,!+'3F3%43*4!'%0'$!34".%&!'

2#*1$*73#'+('A-$3"!'"3+*1"',13'3T,7"6'D3
J**"!3'DD*430-1;*7$3"*3,1"-7'+"34,"!3
'""-1;--$3,13"!-30,7"6'D3LP!,B,",*13e'DD.3S!,$3
+'13B-3'++-$$-;3,13'316/B-73*53;,55-7-1"3
4':$3,1+D6;,1A30,'3'35D**7#D'1F3D*A*3;,$#D':$3
'1;3;,7-+"D:3B:3-1"-7,1A3"!-3e'DD3,"$-D5.

J**"!$3+'13B-3+6$"*/,$-;34,"!30-1;*73
D*A*$3'1;3'0'"'7$g3"!-:3+'13,1+*7#*7'"-3
+!'"F30,;-*F3'1;3D,1($3"*37-$-'7+!3'1;34!,"-3
#'#-7$.

WO9%*%.%/0'N//.9+

S!-3-1",7-30,7"6'D3-0-1"3,$3$"76+"67-;3'7*61;3
1-"4*7(,1A3*##*7"61,",-$.3O""-1;--$3+'13
,1"-7'+"34,"!3-'+!3*"!-7%

! T,'3"!-3D,0-3+!'"$3'""'+!-;3"*3-0-7:3
KD-1'7:32-$$,*13'1;32-/,1'73

! T,'3#7,0'"-C+!'"34,"!3-'+!3*"!-73*734,"!3

"!-3$#*1$*7$3'1;3*"!-73$#-'(-7$

! T,'3"!-3LP!,B,",*13J**"!3+!'"3561+",*1$

! T,'3"!-3;-;,+'"-;3H-"4*7(,1A3d*61A-

\!.:/$;%01'D77/$.-0%.%!+

2#*1$*7$3'7-3'BD-3"*3)*,13'1:3+!'"3$-$$,*1$3
'""'+!-;3"*3"!-,73*413#7-$-1"'",*1$3Q,13
KD-1'7:3*73L;6+'",*132-/,1'7Rg3"!-:3+'13
,1"-7'+"3#7,0'"-D:3*73,13A7*6#3+!'"3,13"!-3
1-"4*7(,1A3D*61A-.

O1;36$,1A3"!-,73*413T,7"6'D3J**"!$3"!-:3+'13
+!'"3"*3#*"-1",'D3+D,-1"$F3-P+!'1A-3+*1"'+"3
,15*7/'",*1F3'1;3;-D,0-730,;-*3'1;3"-P"C
B'$-;3+*1"-1"3"*3"!*$-3'""-1;--$3"**.

S!-30,7"6'D3#D'"5*7/3,$3-P"7-/-D:3,1"6,",0-3"*3
6$-3'1;3;-D-A'"-$3k1;3,"30-7:3-'$:3"*3k1;3
"!-,734':3'7*61;3'1;3$"'7"3,1"-7'+",1A.

2#*1$*7$34!*3!'0-3#7-$-1"-;3,13KD-1'7:3*73
,13'13L;6+'",*132-/,1'73+'13+D*$-3"!-,73
#7-$-1"'",*1$3B:3;,7-+",1A3"!-3'6;,-1+-3"*3
"!-,73B**"!$.3O1;3"!-7-3'7-3';;,",*1'D3
A'/,5,+'",*13-D-/-1"$F3,1+D6;,1A3$#*1$*7C
$6##D,-;3#7,_-$F3"!'"3+'13-55-+",0-D:3;7,0-3
"7'55,+3"*3B**"!$.



8-361;-7$"'1;3"!'"3-0-7:30-1;*731--;$3"*3$-DD3/*7-.3S!'"3,$3"!-3
B*""*/3D,1-.3S!,$3,$3-0-13/*7-31-+-$$'7:3,13"!-3#7-$-1"3$,"6'",*1.3

[/-':%44'93F!'3,,!++'./'.9!'&/+.'+!0%/$'*-)%01'3-<%!0,!'%0'.9!'
,)*!$"+!,-$%.)'&3$;!.?

OhZ3O$$*+,'"-$3!'$3B--13B6,D;,1A37-D'",*1$!,#$34,"!3$-1,*73,15*7/'",*13
7,$(3'1;3$-+67,":3#7*5-$$,*1'D$35*73=>3:-'7$3'1;3*673+:B-7$-+67,":3
+*//61,":3,$3"!-3D'7A-$"3*53,"$3(,1;3AD*B'DD:.

8-3(1*43"!-3$-1,*73-P-+6",0-$34!*3;7,0-3$"7'"-A:357*/3"!-3"*#F34-3
(1*43"!-3-1"-7#7,$-3'7+!,"-+"$34!*3*5"-13+*1"7*D3"!-3D'7A-$"3B6;A-"$3
'1;34-3(1*43"!-3GS32-+67,":3d-';$3'1;3L1A,1--7$34!*3$*3*5"-13;,+"'"-3
"!-3#67+!'$-3#7*+-$$.3

ODD3*53"!-$-3)*B3","D-$3'""-1;3-C97,/-3j39:B-7$-+67,":39*1A7-$$3-0-1"$.

X!..%01'3,,!++'./'.9!'$%19.'7!/74!'3.'.9!'$%19.'.%&!'34:3)+'%0,$!3+!+'
.9!'4!3<'1!0!$3.%/0'30<'34:3)+'%0,$!3+!+'7$/>%.3*4!'+34!+'3,.%F%.)?

Our USP? We put buyers and sellers together

B!4%F!$%01'.9!'&/+.'+!0%/$',)*!$+!,-$%.)'+/4-.%/0'*-)!$+

!""#$%&&'()'$$*+,'"-$.+*/&-0-1"&$#',1

H%+;'J3031!&!0.
8-3'""7'+"3$-1,*737,$(3*55,+-7$34,"!3
7-$#*1$,B,D,":35*73,15*7/'",*137,$(3
'$$-$$/-1"3'1;3/,",A'",*1

M$3-<='@-<%.='#/&74%30,!
8-3#7*0,;-3"!-3A*C"*3-0-1"$35*7357'6;3
#7-0-1",*13'1;3+*/#D,'1+-3*41-7$3'"3"!-3
4*7D;X$3(-:3+*7#*7'"-$

B3.3'Q$/.!,.%/0'('7$%F3,)
8-3'7-3'3(-:30-16-35*73;-+,$,*1C/'(-7$3
4,"!3B6;A-"3'1;3#67+!'$,1A
'6"!*7,":

#)*!$"+!,-$%.)
8-3!'0-3'13'D/*$"3=>C:-'73"7'+(37-+*7;3*53
#7*;6+,1A3"!-3-0-1"$3+:B-7C$-+67,":3
#7*5-$$,*1'D$3"'(-3$-7,*6$D:
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59/:,3+!'+/4-.%/0+'

89!'7!$>!,.'743.>/$&'>/$'+/4-.%/0'7$/F%<!$+'./'<!4%F!$'.3%4/$!<'

3<F%,!'./'.9!'$%19.'3-<%!0,!

L'+!3-0-1"37-#7-$-1"$3'3
"'7A-"-;3*##*7"61,":3"*33
';;7-$$3"!-31--;$3*53'3

$#-+,5,+3+*//61,":34!*$-3
1--;35*73:*673$*D6",*1$3
'1;3$-70,+-$3,$3A7*4,1A.

E673-0-1"$3#7*0,;-3
$#*1$*7$34,"!3'361,^6-3
#D'"5*7/3"*3$!*4+'$-3
$*D6",*1$F3'$34-DD3'$3

#7*0,;-3';0,+-3*13!*43
B-$"3"*3$*D0-3;-D-A'"-$X3

(-:3+!'DD-1A-$.

2#*1$*7$3+'13"',D*73
/-$$'A-$3"*3"!-31--;$3*53
'13'6;,-1+-3"!'"3$!'7-$3
$,/,D'73+*1+-71$3'1;3
+!'DD-1A-$F3D**(,1A35*73

$*D6",*1$31*4.

8-34*7(34,"!3$#*1$*7$3"*3
-1$67-3"!-:3/--"3"!-,73

+*//-7+,'D3',/$.38-3*55-73
'316/B-73*53$#*1$*7$!,#3
*#",*1$F3-'+!3#7*0,;,1A3

$#-+,5,+3B-1-5,"$.

N//+.'+34!+83$1!.'1$/:.9 J!!.',/&&!$,%34'3%&+

57!,%>%,='3,.%/03*4!'30<'$!4!F30.'%0>/$&3.%/0'>/$'

.%&!",/0+.$3%0!<'%0<-+.$)'7$/>!++%/034+

#9/%,! 234-!Z!3<+M/,-+

!""#$%&&'()'$$*+,'"-$.+*/&-0-1"&$#',1

C!'<!4%F!$'.9!'&/+.'>/,-+!<'+!44%01'/77/$.-0%.)

AKJ Associates



! S!-3-C97,/-3j39:B-7$-+67,":3
9*1A7-$$3!'$3"!-343$1!+.',/&&-0%.)'
/>'1!0-%0!',)*!$+!,-$%.)'
+.3;!9/4<!$+'"*3,10,"-3"*3*673-0-1"$.

! E6737-#6"'",*135*73!*$",1A3
!O,!7.%/034'!F!0.+':%.9'%0>/$&3.%F!'
,/0.!0.='!O,!44!0.'0!.:/$;%01'
/77/$.-0%.%!+'30<'.9!'*!+.'F!0</$'
73$.0!$+/-'1$3;-D-A'"-$3(1*43"!-:3
'7-3'""-1;,1A3'3^6'D,":3-0-1"F3'1;3'7-3
4,DD,1A3"*3A,0-36#3"!-3",/-3"*3'""-1;.

! E673;-D-A'"-$3'7-3%0F%.!<'*)'30'%0"
9/-+!'<!4!13.!'4%3%+/0'.!3&'4!*3+'DD3
$-1,*73$-+67,":3'1;3#7,0'+:3
#7*5-$$,*1'D$3'"3#6BD,+3'1;3#7,0'"-3
$-+"*73+*/#'1,-$34,"!3'3#-7$*1'D3
,10,"'",*13"*3'""-1;

! 8-3>/44/:'-7'344'$!1%+.$3.%/0+'4,"!3
567"!-73+'DD$F3-/',D$3*13D*A,$",+$3
7-^6,7-/-1"$3'1;37-/,1;-7$3"*3
!0+-$!'.9!'*!+.'7/++%*4!'3..!0<30,!.33

B!4!13.!
@,K-%+%.%/0

! S!-3-C97,/-3j39:B-7$-+67,":3
9*1A7-$$3#7,;-$3,"$-D53*137-..%01'.9!'
;!)',)*!$+!,-$%.)'*-)!$+'30<'+!44!$+'
./1!.9!$

! S*3*55-73:*63"!-3B-$"3#7*$#-+"$3"*3
1-"4*7(34,"!F3:!'</0Y.'%0F%.!'
3,3<!&%,+='E/*'+!!;!$+=',/0+-4.30.+='
1*1C$#*1$*7,1A30-1;*7$3*73/'7(-",1A3
$-70,+-3#7*0,;-7$3"*3"!,$3+D*$-;C;**73
-0-1".3S!,$33..!0.%/0'./'K-34%.)'/F!$'
K-30.%.)'4,DD3B-3"!-3+'$-35*73*673
0,7"6'D3*55-7,1A.3

! L'+!3*53*6730-1;*73#'7"1-7$34,DD3
7-+-,0-3'3;-D-A'"-3D,$"3'"3"!-3-1;3*53
"!-3-0-1".

! S!7*6A!3*673+!'"3D*61A-F3
#7-$-1"'",*13ljO3+!'"3B*PF3'1;3
T,7"6'D3J**"!3+!'"3:*634,DD3!'0-3
-0$%F344!<'/77/$.-0%.%!+'./'0!.:/$;'
0,7"6'DD:34,"!3!,A!C^6'D,":3#7*$#-+"$3
'"3"!-3-0-1".

Z!3<'
5/-$,%01

! #/0.!0.'%+';%01='4!,+!3,$34!:3"!-3-C
97,/-3j39:B-7$-+67,":39*1A7-$$3
#7,;-$3,"$-D53*13;-D,0-7,1A3,15*7/'",0-3
'1;36$-56D3+*1"-1"F3"*3'""7'+"3$-1,*73
'6;,-1+-$3*53;-+,$,*1C/'(-7$.

! U-D,0-73'13-P+D6$,0-3=>C/,13(-:1*"-3
#7-$-1"'",*13,13"!-30,7"6'D3#D-1'7:3
"!-'"7-F3*73!*$"3'3m>C/,13"'7A-"-;3
4*7($!*#3$-$$,*1%3A**;3+*1"-1"3
;7,0-$3D-';$3"*3:*6730,7"6'D3B**"!F3'1;3
$!*4+'$-$3:*673+*/#'1:X$3-P#-7",$-3

! OhZX$3,1C!*6$-3+*1"-1"3&37-$-'7+!3
"-'/34,DD3/*;-7'"-3'1;3+*/#D-/-1"3
"!-3'A-1;'34,"!3B-$"3#7'+",+-357*/3
D-';,1A3-P#-7"$3'1;3$-1,*73$-+67,":3
#7*5-$$,*1'D$357*/3"!-3-1;C6$-73
+*//61,":

! G53:*63'7-31*"3#7-$-1",1AF3"!-30,7"6'D3
B**"!3*55-7$3"!-3*##*7"61,":3"*3$!'7-3
4!,"-3#'#-7$3'1;3*"!-737-$*67+-$35*73
;-D-A'"-$3"*3;*41D*';

X!.'[/-$
J!++31!'@,$/++

! OhZ3O$$*+,'"-$3!'$31-0-73;*1-3"7';-3
$!*4$.38-3$--3/*$"30'D6-3,134*7(,1A3
4,"!33'+!4!,.'0-&*!$'/>'.9!'./7'
F!0</$'73$.0!$+F3'1;3*55-7,1A3"!*$-3
+*/#'1,-$3"!-3B-$"3'++-$$3"*3D-';$.

! E6730,7"6'D3-0-1"$3(--#3"!-3$'/-3
-"!*$F3D,/,",1A30-1;*7316/B-7$.38-3
4,DD31*"3B-3'30,7"6'D3!'1A'734,"!3
!61;7-;$3*530-1;*7$3+*/#-",1A35*73
'""-1",*1.38-34,DD3(--#3*673F%$.-34'
,/01$!++!+'!O,4-+%F!'30<'1%F!')/-'
.9!'*!+.'0!.:/$;%01'/77/$.-0%.%!+.

! ODD30,7"6'D3B**"!$3*55-73"!-3$'/-3
*##*7"61,",-$34,"!3"!-3$'/-3+'#'+,":3
'1;3561+",*1'D,":37-A'7;D-$$3*53"!-3
0-1;*73+*/#'1:.

! S!,$3,$3'13*##*7"61,":3"*3,/0.%0-!'
*-%4<%01'7%7!4%0!'30<'<$%F%01'4!3<+',13
#'7"1-7$!,#34,"!3*673*6"$"'1;,1A3=>C
:-'737-#6"'",*13'1;3"!-3-C97,/-3j3
9:B-7$-+67,":39*1A7-$$3B7'1;.

WO,4-+%F%.)
B!4%F!$!<

AKJ Associates!""#$%&&'()'$$*+,'"-$.+*/&-0-1"&$#',1

!"#$%&!'('#)*!$+!,-$%.)'#/01$!++'2%$.-34'5!$%!+6'573%0



!\%0!.)'>%F!'7!$,!0.'/>'/-$'!O9%*%./$+'30<'+7/0+/$+':/$;':%.9'-+'/0'&-4.%74!'/,,3+%/0+'!3,9')!3$

!D-$'+7/0+/$'$!0!:34'$3.!'%+'-0$%F344!<'%0'.9!'&3$;!.743,!

!89%+'%+'*!,3-+!'/-$'+7/0+/$+'1!0!$3.!'$!34'*-+%0!++'3.'/-$'!F!0.+'!F!$)')!3$

C93.'/-$'+7/0+/$+'+3)'3*/-.'-+

!""#$%&&'()'$$*+,'"-$.+*/&-0-1"&$#',1 AKJ Associates

!"#$%&'$())*$&$+&,-&(,)$.&/0*)/$12/$-'$

12/$&$1)3$4)&/'$*235$)*&(,6*7$-'$02$
(-6,8$/),&062*'%6.'$&*8$)*7&7)$360%$

0%)$9:;<$=2>>-*604$6*$&$*->()/$21$
?)4$0)//602/6)'$&=/2''$@-/2.)A$B%)$

)+)*0'$0%)4$%2,8$&/)$&$7/)&0$+)%6=,)$12/$

86'=-''6*7$0%)$,&0)'0$=%&,,)*7)'$&*8$
2..2/0-*606)'$6*$0%)$')=-/604$')=02/5$

&*8$2-/$32/?$360%$0%)>$%&'$8),6+)/)8$

3&4$()42*8$)C.)=0&062*'A

:0$3&'$6*8))8$&$7/)&0$'%23A$D)'.60)$

0%)$'60-&062*$2+)/&,,$E9<F:D$GHI$0%)$

*->()/$21$.)2.,)$0%&0$0-/*)8$-.5$

'%23'$0%)$0/-'0$.)2.,)$%&+)$21$0%)$

)J9/6>)$(/&*8A$K6'%$42-$&,,$0%)$

()'0$12/$0%)$-.=2>6*7$)+)*0'$&*8$

3)$'%&,,$'-/),4$()$&$.&/0$21$0%)>A

B%6'$6'$&,3&4'$&$7/)&0$)+)*0$12/$

L0&?6*7$0%)$0)>.)/&0-/)M$2*$

')=-/604$6''-)'5$02$7)0$&$1)),$12/$

.)2.,)M'$6>./)''62*'$2*$=-//)*0$

')=-/604$=%&,,)*7)'$&*8$02$16*8$2-0$

3%&0$2/7&*6N&062*'$21$&,,$?6*8'$&/)$

826*7A

B%)$,)+),$21$)*7&7)>)*0$4)'0)/8&4$!"#$

#%&$'()#*"+$,&-*)(./$0(.".-("+$,&)1(-&2$
34./)&225$3&'$2-0'0&*86*7$&*8$3)$

%&+)$&,/)&84$>&*&7)8$02$(22?$O$

>))06*7'$&'$&$/)'-,05$,6+)$2*$0%)$8&4A


