
AKJ Associates!""#$%&&'()'$$*+,'"-$.+*/&-0-1"&2-$#*(-

!"#$%&!'('#)*!$+!,-$%.)'/%$.-01'2!+345!



67)'89:'8++4,%0.!+;

AKJ Associates!""#$%&&'()'$$*+,'"-$.+*/&-0-1"&2-$#*(-

3*45/*4-5"!'156758-'4$95:;<5:$$*+,'"-$5!'$5
2--154=11,1>52--15"!-5?*4@AB$5/*$"5
$*#!,$",+'"-A5+@*$-ACA**45/--",1>5#@'+-$5
D*45$-1,*45+82-4$-+=4,"85#4*D-$$,*1'@$5D4*/5
>*0-41/-1"95@'?5-1D*4+-/-1"95,1"-@@,>-1+-5
'1A52=$,1-$$.

3*45-E'/#@-95*=45'11='@5F*1A*1C2'$-A5
-CG4,/-5G*1>4-$$5,$5$",@@5"!-5@'4>-$"5
,10,"'",*1C*1@895G!'"!'/5H*=$-54=@-$95
>'"!-4,1>5*D5"!-5/*$"5$-1,*45,1D*4/'",*15
4,$(5'1A5$-+=4,"85#4*D-$$,*1'@$5D4*/52=$,1-$$5
'1A5>*0-41/-1"5,15"!-5?*4@A.5

I=45J-$#*(-5/--",1>$5!'0-5A-@,0-4-A5
"!*=$'1A$5*D5"!-$-5#4*D-$$,*1'@$5"*5!,>!@85
-E+@=$,0-5@=1+!-$5'1A5A,11-4$5D*45*=45
+@,-1"$.

8'<%+.4$)'4='
>!1%?!$)

K-5!'0-54=15!=1A4-A$5*D5J-$#*(-5-0-1"$5,15
"!-5L;95'+4*$$5M=4*#-95"!-5N,AA@-5M'$"5'1A5
:$,'95'""4'+",1>5A-@->'"-$5'+4*$$5
+82-4$-+=4,"895A'"'5$-+=4,"85'1A5#4,0'+8.

O!-$-5'""-1A--$54'1>-5D4*/5GC$=,"-5GPI$95
GOI$95GQI$5'1A5GRPSTI$95"*5!-'A$5*D55
-1"-4#4,$-5'4+!,"-+"=4-95A-$("*#5'1A5
1-"?*4(.5O!-85-1+*/#'$$5'@@5"!-5$-1,*45
#4*D-$$,*1'@$5?!*$-5,1#="5A4,0-$5$-+=4,"85
'1A5#4,0'+85$*@=",*15#=4+!'$-5A-+,$,*1$.

:1A5"!-85'4-5A4'?15D4*/5*=454-@'",*1$!,#$5
'+4*$$5'@@5,1A=$"485$-+"*4$5,152*"!5"!-5
#4,0'"-5'1A5#=2@,+5$-+"*4$.5T*5?-5+'15A-$,>15
'1A5A-@,0-45$-+"*4C$#-+,D,+5/--",1>$95+4*$$C
$-+"*45/--",1>$5D*45#'4",+=@'45)*25$-@-+",*1$95
*45/*4-5?,A-@85+*/#*$-A5/--",1>$.

@14*01'
ABC0C!&!B.

N--",1>$5@,(-5"!,$5!'0-5-1'2@-A5=$5"*52=,@A5
4-@'",*1$!,#$5*D5"4=$"5?,"!5"!-5/*$"5
,1D@=-1",'@5A-+,$,*1C/'(-4$5'"5"!-5D=@@5
$#-+"4=/5*D5#=2@,+5'1A5#4,0'"-5$-+"*45
*4>'1,$'",*1$5,15"!-5L;95M=4*#-95:$,'5'1A5
"!-5N,AA@-5M'$".

J85#4*0,A,1>5"!,$5'=A,-1+-5?,"!50'@='2@-5
,1$,>!"$5'1A52=$,1-$$5,1"-@@,>-1+-5*0-45"!-5
#'$"56758-'4$95?-5!'0-52=,@"5=#5"!-5?*4@AB$5
/*$"5$,>1,D,+'1"5+*//=1,"85*D5#4*D-$$,*1'@$5
,15+82-4$-+=4,"8.

K-5=$-5"!,$5"*5A-0-@*#51-?5#4*A=+"$U5"*5
+*1A=+"54-$-'4+!5"*5=1A-4$"'1A5?!'"5
+82-4$-+=4,"85#4*D-$$,*1'@$5'4-5A*,1>95
"!,1(,1>5'1A52=8,1>U5'1A5"*5/'4(-"5*=45
+*1D-4-1+-$5'1A5*"!-45$-40,+-$.

DB$%?011!E
F!10.%4B+7%3+

K-5!'0-5'@$*5A-0-@*#-A5'1A5"4',1-A5*1-5
*D5"!-5/*$"5-DD-+",0-5/'4(-",1>5'1A5
"-@-/'4(-",1>5*#-4'",*1$5,15"!-5
+82-4$-+=4,"85$#'+-.

I=45,1CA-#"!5(1*?@-A>-5*D5"!-5
/'4(-"#@'+-5'@@*?$5=$5"*5A-$,>15
/'4(-",1>5*="4-'+!5"!'"5+*1$,$"-1"@85
A-@,0-4$5"!-52-$"5'=A,-1+-$5D*45"!-5
#4*0,A-4$5*D5+4,",+'@5+82-4$-+=4,"85
,1D4'$"4=+"=4-5'1A5$*@=",*1$.

K-5+*11-+"50-1A*4$5A,4-+"@85?,"!5J6J5
A-+,$,*1C/'(-4$.5J85+*/2,1,1>5
=14,0'@@-A54-'+!95A--#5(1*?@-A>-5*D5
$#-+,'@,$"5/'4(-"$5'1A5$*#!,$",+'"-A5
/'4(-",1>5?-5-1>'>-52=8-4$5"*5A-@,0-45
4-'@54-$=@"$.

G&0$.'H!0E'
@!B!$0.%4B



67)'!"#$%&!'('#)*!$+!,-$%.)'/%$.-01'2!+345!;

AKJ Associates!""#$%&&'()'$$*+,'"-$.+*/&-0-1"&2-$#*(-

O!-4-D*4-95,154-$#*1$-5"*5/'1854-V=-$"$5
D4*/5*=45-1AC=$-45+*//=1,"85D*45=$5"*5
+*1",1=-5"*5A-@,0-452-$"5#4'+",+-5'A0,+-5
'1A5"*5>,0-5"!-/5"!-5=#C"*CA'"-5
"-+!1,+'@5+'$-5$"=A,-$5'1A5+*1"-1"5"!-85
1--A5"*5+*#-5,15"!-5+=44-1"5
-10,4*1/-1"95?-5?,@@52-5'AA,1>5"*5*=45
"4'A,",*1'@5#!8$,+'@5$-40,+-5*DD-4,1>$.

O!-5-CG4,/-5W5G82-4$-+=4,"85G*1>4-$$5
X,4"='@5J-$#*(-5/--",1>$5?,@@5*DD-45
0,4"='@50-4$,*1$5*D5*=454-1*?1-A5
J-$#*(-5/--",1>$5'1A5?,@@5A-@,0-45"!-5
$'/-5*##*4"=1,",-$5D*45@-'A5>-1-4'",*15
'1A5/'4(-"5-1>'>-/-1".

;--#,1>5"!-52-$"5D-'"=4-$5*D5*=45#!8$,+'@5
/--",1>$95?-5?,@@5+*1",1=-5"*5*DD-45
=14,0'@@-A5#'4"1-4$!,#5*##*4"=1,",-$5"*5
+82-4$-+=4,"850-1A*4$5@**(,1>5"*5$-@@.

I=45-1AC=$-45+*//=1,"85,$5"-@@,1>5=$5
"!'"5"!-85D'+-5'5!*$"5*D51-?5"!4-'"$5,15
"!,$51-?5-10,4*1/-1"95"*5'AA5"*5"!-,45
-E,$",1>5+!'@@-1>-$.

Q-/*"-5?*4(,1>95'15,1+4-'$-A54-@,'1+-5
*15G@*=A5'1A5T''T5#4*A=+"$95'1A5"!-5
@-0-4'>,1>5*D5GIXPYCZ[5,15#!,$!,1>95
/'@?'4-5'1A5*"!-45/'@,+,*=$5'""'+(95'4-5
'@@5#="",1>5*4>'1,$'",*1$5'+4*$$5"!-5?*4@A5
=1A-45-0-15/*4-5$"4',1.5O!-851--A5
+82-4$-+=4,"85#4*A=+"$5'1A5$-40,+-$5"!'"5
+'15$*@0-5"!-$-5,$$=-$.

K-5'@$*5(1*?5"!'"5*=450-1A*45#'4"1-4$5
'1A5+*//=1,"85!'0-5"*5+*1",1=-5
2=,@A,1>5#,#-@,1-5'1A5+4-'",1>5
+*//-4+,'@5*##*4"=1,",-$.5O!-85+'1B"5
)=$"5$"*#.5:1A5$-@DC4=15?-2,1'4$5+'11*"5
4-#@'+-5-0-48"!,1>.

I7!'3$4*1!&J'!BE"-+!$'B!!E+'0$!'$%+%BCK
+41-.%4B'3$4?%E!$+L'.44

I7!'+41-.%4BJ'?%$.-01'!?!B.+J'
%B.-%.%?!K'!==!,.%?!K'!BC0C!&!B.

3*45-0-485X,4"='@5Q*=1A"'2@-95,D54-V=,4-A95
?-5?,@@5#4*0,A-95'"51*5-E"4'5+*$"95'15
-E#-4,-1+-A5/*A-4'"*45?!*5?,@@5?*4(5
?,"!58*=52-D*4-5'1A5A=4,1>5"!-5-0-1"5"*5
-1$=4-5"!-5!,>!-$"5@-0-@5*D5,1"-4'+",0,"85
'1A5-1>'>-/-1".

I=45/*A-4'"*4$5!'0-5/'1858-'4$5
-E#-4,-1+-5/*A-4'",1>54*=1A"'2@-$95
+!',4,1>5@'4>-C$+'@-5-0-1"$95$#-'(,1>5"*5
$-1,*45+82-4$-+=4,"85#4*D-$$,*1'@$5A',@8955
'1A5?4,",1>5'2*="5'1A5$#-'(,1>5*15"!-5
$=2)-+"5*D5+82-4$-+=4,"85'+4*$$5/=@",#@-5
$-+"*4$.

O!-85?,@@5?*4(5?,"!58*=5"*5A-"-4/,1-5"!-5
@-0-@5*D5-1>'>-/-1"58*=54-V=,4-5D4*/5
"!-/95"!-5(-85$=2)-+"$5"*52-5A,$+=$$-A5
'1A5"!-5A,$+=$$,*15D@*?58*=5?*=@A5
#4-D-4.

:;<B$5-CG4,/-5G*1>4-$$5X,4"='@5J-$#*(-5
/--",1>$54-#@,+'"-5"!-5(-85D-'"=4-$5*D5
*=45#!8$,+'@5/--",1>$95#4-$-40,1>5'@@5"!-5
(-85-1>'>-/-1"5'1A5@-'AC>-1-4'",*15
*##*4"=1,",-$5$#*1$*4$5!'0-5+*/-5"*5
(1*?5'1A5-E#-+"%

! \=-$"$5,10,"-A5D4*/58*=45"'4>-"5@,$"$

! G@*$-5+*@@'2*4'",*15*15+*1"-1"5'1A5
#4-$-1"'",*1

! O',@*4-A5/'4(-",1>5/'"-4,'@$5'1A5
A,$"4,2=",*1

! :2,@,"85"*5$!'4-5/'4(-",1>5'1A5
4-$-'4+!5/'"-4,'@$5*15"!-5A'8

! ]4*D-$$,*1'@5-E-+=",*15'1A5+@,-1"5
@,',$*1

! 3=@@8C/*A-4'"-A5/--",1>$5'0',@'2@-5'"5
1*5-E"4'5+*$"



AKJ Associates!""#$%&&'()'$$*+,'"-$.+*/&-0-1"&2-$#*(-

#744+!'=$4&'/%$.-01'F4-BE.0*1!+'4$'M#)*!$"N0$C0&!+L'

P15"!-5$"'1A'4A5A,>,"'@50-4$,*15*D5*=45
#!8$,+'@5/--",1>$95?-5!*$"58*=45X,4"='@5
Q*=1A"'2@-5A,$+=$$,*1 *15*=45#@'"D*4/.

K-5=$-58*=45"'4>-"5@,$"5*D5'++*=1"$5"*5D=@@85
"'(-5+'4-5*D A-@->'"-5'+V=,$,",*195?!,@$"5'@$*5
-1$=4,1>5"!'"5"!-5#@'"D*4/5-1'2@-$5'@@5
#'4",+,#'1"$5"*5!'0-50,$='@5'1A5'=A,*5*="#="5
'0',@'2@-5?,"!,15'5",>!"@85+*1"4*@@-A5A,>,"'@5
-10,4*1/-1".

P15*=45-E#-4,-1+-5"!-54-+*//-1A-A5
1=/2-45*D5'""-1A--$5D*45'5$=++-$$D=@50,4"='@5
4*=1A"'2@-5A,$+=$$,*15,$52-"?--15D,0-5'1A5
-,>!"5A-@->'"-$5"*5-1$=4-5D=@@5'=A,-1+-5
#'4",+,#'",*15,15"!-50,4"='@5-10,4*1/-1".
K-5#4*0,A-5+=$"*/,$-A5A-@->'"-5/'4(-",1>5
/'"-4,'@$5?!,+!5?-5A,$"4,2="-50,'5-/',@95
$*+,'@5/-A,'5'1A5*"!-45+!'11-@$5'1A5?-5+'15
!-@#5?,"!5$=2)-+"5+!*,+-$5'1A5#4-$-1"'",*1.

/%$.-01'F4-BE.0*1!+'

P15'5/*A,D,-A50-4$,*15*D5"!-5$"'1A'4A5X,4"='@5
Q*=1A"'2@-95?-5!*$"5'5X,4"='@5^G82-45
T-+=4,"85K'45\'/-_5*15*=45#@'"D*4/.

O!,$5,$5'5/=+!5/*4-5!,>!@8C$"4=+"=4-A5
X,4"='@5Q*=1A"'2@-5,15?!,+!5A-@->'"-$5?*4(5
"!4*=>!5'5#4*2@-/5*45$+-1'4,*54-@-0'1"5"*5
8*=45#4*A=+"5*454-@'"-A5"*5'54-'@5*45
,/'>,1-A5+'$-5$"=A85,10*@0,1>58*=45#4*A=+"5
*45$*@=",*15$"'+(.

F4-BE.0*1!+'N%.7'M,)*!$"N0$C0&!L

P1$"-'A5*D5'5A,$+=$$,*152'$-A5'4*=1A5'15
,1,",'@50-1A*45#4-$-1"'",*195A-@->'"-$5'4-5
,10,"-A5"* $*@0-5'5+82-4$-+=4,"854-@'"-A5
+!'@@-1>-95*454-$#*1A5"*5'5#'4",+=@'45
+82-4$-+=4,"8C4-@'"-A5$+-1'4,*95,15'5$-4,-$5*D5
$"'>-$95?,"!5-'+!5$"'>-5"!4*?15*#-15"*5
A,$+=$$,*15'D"-45+*/#@-",*1.

PD5"!-5+!'@@-1>-5,$54-@'"-A5"*5'5+'$-5$"=A85
?!-4-58*=5!'0-5!-@#-A5'5+@,-1"5*D58*=4$5
#4-0,*=$@895,"52-+*/-$5'5>4-'" *##*4"=1,"85
"*5A-/*1$"4'"-5"*5"!-5A-@->'"-$5!*?58*=5
/'8 '@$*52-5'2@-5"* !-@#5"!-/5"**.

O!-$-5X,4"='@5Q*=1A"'2@-5$+-1'4,*$54-V=,4-5
'5!,>!-45A->4--5*D5#@'11,1>5'1A5
*4>'1,$'",*15*15"!-5#'4"5*D5"!-5$#*1$*452="5
'@$*5*15"!-5#'4"5*D5:;<5:$$*+,'"-$.5K-5/'(-5
'0',@'2@-5*=45H-'A5*D5G*1"-1"5'1A5*=45H-'A5
*D5Q-$-'4+!5"*5D=@D,@54*@-$5,15"!-5$+-1'4,*5,D5
"!'"5,$51-+-$$'48.

:"5"!-$-5X,4"='@5Q*=1A"'2@-$5$#*1$*45
$#-'(-4$5+'15$!'4-5#4-$-1"'",*15/'"-4,'@$5
?,"!5"!-5>4*=#55'1A5,1"-4'+"50,'50,A-*5?,"!5
'@@5#'4",+,#'1"$.

P15'AA,",*195D*45-0-485X,4"='@5Q*=1A"'2@-95,D5
4-V=,4-A95?-5?,@@5#4*0,A-95'"51*5-E"4'5+*$"95
'15-E#-4,-1+-A5/*A-4'"*45?!*5?,@@5?*4(5
?,"!58*=52-D*4-5'1A5A=4,1>5"!-5-0-1"5"*5
-1$=4-5"!-5!,>!-$"5@-0-@5*D5,1"-4'+",0,"85'1A5
-1>'>-/-1".

AKJ Associates



AKJ Associates!""#$%&&'()'$$*+,'"-$.+*/&-0-1"&2-$#*(-

!"#$%&!'('#)*!$+!,-$%.)'2!+345! 6!*%B0$+

I=45D=@@8C!*$"-A5?-2,1'45$-40,+-5A-@,0-4$5
A-@->'"-$95/*A-4'"*4$5'1A5#@'"D*4/5"*58*=5
,15*1-5-'$8C"*5=$-5#'+('>-.5:@@58*=5!'0-5"*5
A*5,$5'""-1A5*15"!-5A'8.

I=45=1,V=-5A-@->'"-5'+V=,$,",*15$-40,+-95
=",@,$,1>5-/',@95$*+,'@5/-A,'5'1A5A,4-+"5
"-@-#!*1-5+*1"'+"5?,"!5*=45=14,0'@@-A5
+*//=1,"85*D5$-1,*45+82-4$-+=4,"85
#4*D-$$,*1'@$95A-@,0-4$5'""-1A--$5'+4*$$5#4-C
A-D,1-A5$-+"*4$5'1A&*45)*25A-$,>1'",*1$.

O-11)"74+.!E'6!*%B0$+

PD58*=5'4-5'@4-'A85=$,1>58*=45*?15?-2,1'45
#@'"D*4/95*458*=5!'0-5*4>'1,$-A5$*/-5*"!-45
D*4/5*D50,4"='@5+@,-1"5,1"-4'+",*1958*=5+'15
$",@@52-1-D,"5D4*/5@-0-4'>,1>5'5#'4"1-4$!,#5
?,"!5"!-5-CG4,/-5T-4,-$5` '5#4*0-15-E#-4"5,15
A-@->'"-5'+V=,$,",*15'1A5+*1"-1"5+4-'",*15
'1A5A-@,0-48.

P15"!,$5/*A-@958*=5#4*0,A-5"!-5"-+!1*@*>85
'1A5"'(-54-$#*1$,2,@,"85D*45"!-5A,>,"'@5
A-@,0-485*D5"!-5?-2,1'45̀ *45*"!-450,4"='@

>!1!C0.!'8,P-%+%.%4B'G!$?%,!+

0-!,+@-5` '1A5"!-5-CG4,/-5T-4,-$5$"'DD5?*=@A5
@,',$-5?,"!58*=5'1A5'$$,$"5?,"!5A-@->'"-5
'+V=,$,",*15'1A5A-@,0-48.

P15'AA,",*195'$5'15*#",*1'@5-E"4'95?-5'4-5'@$*5
'2@-5"*5#4*0,A-5'50'4,-"85*D5*"!-45'AAC*15
$-40,+-$5"*5-1!'1+-58*=450,4"='@5-0-1"$5
,1+@=A,1>5"!-5#4*0,$,*15*D5-E#-4,-1+-A5
/*A-4'"*4$5?,"!5+82-4$-+=4,"85$=2)-+"5
-E#-4",$-5'$5?-@@5'$5+*1"-1"5'A0,$*485
$-40,+-$.

K-5-1$=4-5'@@5A-@->'"-$5'4-5(-#"5=#5"*5A'"-5
?,"!5@*>,$",+$5A-"',@$U5?-5$-1A54-/,1A-4$5"*5
#4*/*"-5'""-1A'1+-5*15"!-5A'8U5'1A5?-5
-1$=4-5'""-1A--$5'4-5D=@@85=#5"*5$#--A5?,"!5
"!-5D*4/'"5'1A5D=1+",*1'@,"85*D5"!-5?-2,1'4.

<=$"5'$5?,"!5'185#!8$,+'@5-0-1"95"!-5
#4-$-1"'",*1'@5+*1"-1"5'1A5+!*,+-5*D5
$=2)-+"5,$5,/#*4"'1"5'1A5$*5?-5'@$*5#4*0,A-5
/*A-4'"*45'1A5+*1"-1"5!-@#52-D*4-5'1A5*15
"!-5A'8.



G!,-$%BC'0BE'3$4.!,.%BC
$!&4.!'!&314)!!+'
O!-5+4,$,$CA4,0-15$!,D"5"*5!*/-C?*4(,1>5
'/#@,D,-$5"!-5JaIY5&54-/*"-5$-+=4,"85,$$=-%5
=1$-+=4-A5A'"'5"4'1$/,$$,*195=$-5*D5X]b$95
-/#@*8--$5=$,1>54,$(5?*4('4*=1A$5"*5'+!,-0-5
+4,",+'@5"'$($5=1A-45#4-$$=4-95"!-5$-+=4,"85*D5
D4--50,A-*5'1A5+*@@'2*4'",*15"**@$5'1A5$*5*1.5
K!'"5'4-5"!-5V=,+(5D,E-$5'1A5"!-5@*1>-4C"-4/5
$*@=",*1$c

Q0%B.0%B%BC .7!'7-&0B'=%$!N011
K,"!51*4/'@5+82-4$-+=4,"85/-'$=4-$5
+*/#4*/,$-A95-/#@*8--$5'4-5'15-0-15/*4-55
+4,",+'@5D4*1"@,1-5'>',1$"5+82-4"!4-'"$952="5"!-85
'4-5$"4-$$-A95?*4(,1>5,15=1D'/,@,'45?'8$5'1A5
$=44*=1A,1>$95'1A5'4-5$-#'4'"-A5D4*/5"!-5+*C
?*4(-4$5?!*$-5'A0,+-5"!-85+*=@A5'$(5'2*="5
$=$#,+,*=$5+'@@$5'1A5-/',@$.5H*?5+'15
+82-4$-+=4,"85"-'/$5!-@#c

G!,-$%BC'!&0%1'R 0C0%B

F!.7%B5%BC'%E!B.%.)'0BE'0,,!++'
&0B0C!&!B.
ME,$",1>5PY:N5#*@,+,-$5+*1"4*@@,1>5'++-$$5"*5
'##$95A'"'5'1A5*"!-451-"?*4(54-$*=4+-$5?,@@5
1--A5"*52-54-C?4,""-15D'$".53*452=$,1-$$5
+*1",1=,"854-'$*1$5-/#@*8--$51--A5*DDC$,"-5
'++-$$5"*5/*4-5*D5"!*$-5+4,",+'@54-$*=4+-$.5T*5
!*?5"*54-C$"4=+"=4-5PY:N5V=,+(@85c5H*?5"*5
#=$!5N3:5"*5"!-5?!*@-51-"?*4(c5H*?5"*5
,1+*4#*4'"-5+*1$=/-4C>4'A-5$*D"?'4-c

T+'//-4$5#*$,1>5'$5!-@#A-$($95/'@?'4-5
-/2-AA-A5,15#'1A-/,+C4-@'"-A5A*+=/-1"$5
"!'"5$--/5"*5+*/-5D4*/5>*0-41/-1"95!-'@"!5
*45',A5*4>'1,$'",*1$95*0-4@*'A-A5-/#@*8--$5
/*4-5@,(-@85"*5'++,A-1"'@@85*#-15A'1>-4*=$5
'""'+!/-1"$%5A*-$5-/',@5$-+=4,"851--A5"*52-5
4'/#-A5=#5-0-15,D5,"5,/#'+"$52=$,1-$$5
+*1",1=,"8c5:4-5"!-4-5*"!-45$*@=",*1$c

Q0%B.0%B%BC',!B.$01',4B.$41J'
!BE34%B.+K'30.,7%BCS
L1@-$$5"!-85?-4-5'@4-'A85$-"5=#5D*454-/*"-5
?*4(,1>5?,"!,15'5?-@@C*4>'1,d-A5'1A5$-+=4-5
#*@,+85'1A5#4*+-$$5D4'/-?*4(95-/#@*8--$5?,@@5
1*"5)=$"52-52-5*="$,A-5+-1"4'@@85+*1"4*@@-A5
-1AC#*,1"5#4*"-+",*15#4*+-$$-$95"!-85?,@@52-5
2-8*1A5'185#'"+!,1>5'1A5=#A'"-5#4*+-$$-$.5
H*?5+'15GPTI$54->',15+*1"4*@c5P$5"!,$5"!-5",/-5
D*45d-4*5"4=$"5*450,4"='@,d'",*1c

G!,-$%BC'.7!'#TGU'V0BE'.!0&W
P"B$51*"5)=$"5e-/#@*8--$B5?!*51--A5"*52-5
$-+=4-A5` ?!'"5'2*="5GPTI$5'1A5"!-,45"-'/5
?!*5/'85'@$*5!'0-52--15$+'""-4-A5
>-*>4'#!,+'@@8c5K,"!5"!-,451--A5D*45
=1D-""-4-A54-/*"-5'++-$$5"*5"!-5/*$"5
$-1$,",0-5$8$"-/$5'1A5,1D*4/'",*195'4-54-/*"-5
$-+=4,"85"-'/$5"!-5?-'(-$"5@,1(c5H*?5+'15
"!-85-1$=4-5"!-85'4-51*"5!'+(-Ac

U-$'#TGU',4&&-B%.)'%+'.!11%BC'-+'.7!)'B!!E'7!13'B4N

AKJ Associates!""#$%&&'()'$$*+,'"-$.+*/&-0-1"&2-$#*(-

6!',0B'7!13')4-'3-.'.4C!.7!$'0'/%$.-01'F4-BE.0*1!'4$'6!*%B0$'4B'.7!+!'.43%,+'



G!,-$%BC'.7!',-+.4&!$'R 0$!'
)4-$'N!*+%.!+'-3'.4'%.;
O!-5,//-A,'"-51--A5"*5/*0-5"*5*1@,1-5
2=$,1-$$5+!'11-@$5+4-'"-$5'5!*$"5*D5$-+=4,"85
'1A5/*1,"*4,1>5+!'@@-1>-$.5:4-5-E,$",1>5
?-2$,"-$5$+'@'2@-5$-+=4-@85"*5/--"5'AA,",*1'@5
+=$"*/-45A-/'1A$c5Y*58*=54-@85"**5!-'0,@85
*15'5$,1>@-5$=##@,-4c5:1A5?!'"5'2*="5"!-5
4-+-1"5$-+=4,"85+!'1>-$5"*524*?$-4$5$=+!5'$5
G!4*/-5?!,+!5,/#'+"5-E,$",1>5?-2$,"-$c5

F!&!&*!$'0*0BE4B!E'5%.
N*$"5*4>'1,d'",*1$5!'0-5e'2'1A*1-AB5"!-,45
-E,$",1>5*DD,+-5-10,4*1/-1"$95,1+@=A,1>5'@@5"!-5
A-0,+-$5?,"!,15"!-/.5O!-85/=$"5+*1",1=-5"*5
/*1,"*45,1'+",0-5+*/#'185A-0,+-$5'$5"!-$-5
4-#4-$-1"5'5+*1",1=,1>5$-+=4,"85,$$=-.5G'15"!,$5
2-5A*1-54-/*"-@8c5G'15"!-$-5A-0,+-$52-5
-1+48#"-Ac5K!'"5*"!-45,$$=-$5'4,$-c

G.-,5'%B'.7!'#14-E

TB,%E!B.'$!+34B+!'%B'.7!'B!N'
!B?%$4B&!B.
GPTI$51--A5"*52-5$=4-5"!'"5-E,$",1>5,1+,A-1"5
4-$#*1$-5#4*+-$$-$5?,@@5D=1+",*15'+4*$$5'5
A,$"4,2="-A5-1"-4#4,$-.5K,@@54-/-A,'",*15'1A5
4-,/'>,1>5+'#'2,@,",-$5?*4(5'$5,1"-1A-A5,15'5
4-/*"-5-10,4*1/-1"c5G'15"-'/$5'++-$$5
-1A#*,1"5"-@-/-"485'1A5A'"'54-/*"-@85"*5
$=##*4"5,10-$",>'",0-5?*4(c5K!'"5=#A'"-$5'4-5
1--A-A5"*5,1+,A-1"54-$#*1$-5#@'82**($c

N*$"5+*/#'1,-$5!'0-52--15D*4+-A5"*54-@85*15
G@*=A5'##$5'1A5$"*4'>-.5O!-851--A50,$,2,@,"85
'1A5+*1"4*@$U5"!-851--A5@*>$5D4*/5#4*0,A-4$5"*5
4-0,-?5D*45=1'="!*4,d-A5'++-$$5'1A5A'"'5
-ED,@"4'",*1U5"!-851--A5"*5@,/,"5=1'="!*4,d-A5
'++-$$5'1A5$-40,+-$.5:1A5?!'"5A*5"!-,45G@*=A5
+*1"4'+"$5$'85'2*="5D*4+-5/')-=4-c

X!$=4$&%BC',$%.%,01'+!,-$%.)'
.0+5+'$!&4.!1)
T-+=4,"85"-'/$5"'(-5D*45>4'1"-A5"!-,45'2,@,"85"*5
A*5#-1-"4'",*15'1A5D*4-1$,+5"-$"$5'1A5>-1-4'@5
=#(--#5*15$8$"-/$.5J="5/'185$-+=4,"85"**@$5
A-#-1A5*152-,1>5*15"!-5@*+'@51-"?*4(.5H*?5
A*5$-+=4,"85"-'/$5-1$=4-5"!'"5"!-85+'15A*5"!-5
2'$,+$54-/*"-@8%5+!'1>-5'1A5/*1,"*45'++-$$5
#4,0,@->-$5R=1A-45#4-$$=4-5D4*/5"!-52=$,1-$$S5
/*1,"*45@*>$5-"+.c5

X$4.!,.%4B'?!$+-+'*-+%B!++'B!!E
O!-4-5,$5'5?,A-45$"4'"->,+5+!'@@-1>-%5/*$"5
2=$,1-$$-$5/=$"5"'(-54'#,A5'1A5-E"4'*4A,1'485
'+",*1$5"*5$=40,0-.5O!-,454-V=-$"$5D*45
"-+!1*@*>,-$5"*5!-@#5"!-/5A*5"!,$5?,@@5A-/'1A5
1-'45,1$"'1"54-$#*1$-$5'1A5-E"4-/-5D@-E,2,@,"8.5
P"5!'$51-0-452--15/*4-5,/#*4"'1"5"!'"5$-+=4,"85
"-'/$5=1A-4$"'1A5'1A5-1'2@-5"!-52=$,1-$$.

U-$'#TGU',4&&-B%.)'%+'.!11%BC'-+'.7!)'B!!E'7!13'B4N

AKJ Associates!""#$%&&'()'$$*+,'"-$.+*/&-0-1"&2-$#*(-

6!',0B'7!13')4-'3-.'.4C!.7!$'0'/%$.-01'F4-BE.0*1!'4$'6!*%B0$'4B'.7!+!'.43%,+'



!Our sponsor renewal rate is unrivalled in the marketplace.

! This is because our sponsors generate real business at our events every year
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